Faye Schroeder

B.C. Schroeder Marital Trust

B.C. Schroeder Family Trust

Book Haven (S&S Partnership)

Gum Bayou Properties 

Bert: 281-332-5226     Faye:  281-337-1002

Info@BookHavenTexas.com 

Dear Rachael, Wayne & Company

This should be a fairly close ESTIMATE of the figures for 2003.

The main thing we must have within 65 days from end of year is a Distribution amount from the Marital Trust to Faye, Individually, the 1099s and any reports that need to be done for the IRS. There is a fair amount of expenses against overall income on the Trust, but needed your input as to how to do the distribution.

Most of the accounts have similar numbers from last year with these notes:

Family Trust is charging rent to S&S Book Haven, so probably add Schedule E for them.

Marital Trust, Book Haven & Faye paid 2002 & 2003 Property Taxes in 2003 to help offset gains.

Marital Trust has paid in $9,600.00 in estimated payments  (4 installments of $2,400)

Faye paid $9,300 in a single payment 01/14/2004.  – IRS may view as not having paid in a timely (quarterly fashion), but if Marital distributes all income, the estimated taxes for that distribution were paid timely, just on wrong account.

Faye may have some carryover charitable contributions or casualty losses, might be a good time to use.

On the land sale, a refund of 211.47 was made for pre-paid rent collected in July 2002, to the new land owner, Anthony Unruh. 

Faye:  AXA  Transfer/Stock sale ADR Warrants $5.90 was paid, but not included in AXA’s 1099-DIV-ADR , read the fine print on it.

Faye inherited 5 bank accounts from her brother. (4 POD, one POD ½ beneficiary).

We have estimated pro-rated interest based on his date of death, but we may need to get adjusted 1099s from the banks.  Let us know how best to handle it.

This may delay her return, which is ok, as none of the others depend on hers, but her return depends on all the others.

No depreciable asset accounts added in 2003.

